NYC Rent Guidelines Board Votes to Increase Rents of Stabilized Apartments

by 2.25% and 4.5%

On Thursday, June 24, the New York City Rent Guidelines Board (RGB) approved increases of 2.25% for one-year renewal leases and 4.5% for two-year renewal leases for the city's 1 million rent-stabilized apartments. The increases will apply to leases that are renewed between October 1, 2010, and September 30, 2011.

Last week, Westchester's RGB voted to freeze rents for all rent-stabilized apartments in that county, for both one- and two-year lease renewals. On Wednesday, the Nassau County Rent Guidelines Board voted to freeze rents for one-year lease renewals and to raise rents for two-year lease renewals by only one-half of one percent. A proposal to freeze stabilized rents in NYC was supported by both tenant representatives on the RGB, but not by any other members of the nine-person board, all of whom are appointed by the mayor.

Over 100 tenants, including many members of Met Council on Housing, testified at the two public hearings, and many showed up to advocate for tenants at the final vote. Many thanks to all who made their voices heard at the RGB and supported the 2.5 million New Yorkers who depend on rent regulation to be able to afford to stay in their homes.

